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Piedmont Natural Gas Company
Statements of Income

May 2007

Page 1

Month Year to l3ate Twelve Months

Operating Revenues

Cost of Gas

$72, 109,935

45 769 463

$1,280, 930,121

886 377 102

$1,719,870,901

1 191 473 097

Margin 26 340 472 394 553 019 528 397 804

Operating Expenses:
Operations and Maintenance

Depreciation

General Taxes

Income Taxes

17,490,944

7,450, 108

2,811,285

~2463 422

124,579,756

51,056,591

20,428,698

64 147 264

212,200,348

89,718,676

34,094,990

51 911 864

Total

Operating Income

25 288 915

1 051 557

260 212 309

134 340 710

387 925 878

140 471 926

Other Income (Expense)
Income from Equity Method investments

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net income

3,260,921

(46,637)

(12,320)

324,304

", -84782'

2 141 486

3,193,043

4 806 301!

($1,613,265)

32,401,275

(507,045)

280,936

2,761,238

71 % AA33 A41

21 250 563

155,591,273

35 368 417

$120,222, 856

35,981,705

(1,070,590)

960,548

4,997,453

15 966 147t

24 9112 969

165,374,895

60 029466

$105,345,409

Average Shares of Common

Stock Outstanding

Basic Earnings Per Share

73,903,169

($0 02)

74,403,685

$1 62

74,792,750

$1 41

Piedmont Natural Gas Company
Statements of Income

May 2007

Operating Revenues

Cost of Gas

Margin

Operating Expenses:

Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

Other Income (Expense)

Income from Equity Method Investments

Subsidiary Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

Month

$72,109,935

45,769,463

26,340,472

17,490,944

7,450,108

2,811,285

(2,463,422)

25,288,915

1,051,557

3,260,921

(46,637)

(12,320)

324,304

(! ,384,782)

2,141,486

3,193,043

4,806,308

$1,613,265)

73,90:3,169

($0 02)

Year to Date

$1,280,930,121

886,377,102

394,553,019

124,579,756

51,056,591

20,428,698

64,147,264

260,212,309

134,340,710

32,401,275

(507,045)

280,936

2,761,238

(!3,685,84!)

21,250,563

155,591,273

35,368,417

$120,222,856

74,403,685

$162

Page 1

Twelve Months

$1,719,870,901

1,191,473,097

528,397,804

212,200,348

89,718,676

34,094,990

51,911,864

387,925,878

140,471,926

35,981,705

(1,070,590)

960,548

4,997,453

(15,966,!47)

24,902,969

165,374,895

60,029,486

$105,345,409
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74,792,750

$141
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Piedmont Natural Gas Company
Balance Sheets
May 2007

Assets
Current Year Prior Year

Page 2

Increase
~Decreeee

Utility Plant
Less Accumulated Depreciation

Utility Plant, net
Other Physical Property (net of accumulated depreciation of

$2, 131,205 in 2007 and $1,980,542 in 2006)
Current Assets:

Cash and cash equivalents
Restricted cash
Trade receivables (less allowance for doubtful accounts of

$2,886,581 in 2007 and $4,562,780 in 2006)
Other receivables
Unbilled utility revenues
Gas in storage
Inventory —other than gas in storage
Refundable state and federal income taxes
Other

Total current assets
Investments, Deferred Charges and Other Assets:

Equity method investments in non-utility activities

Goodwill

Unamortized debt expense
Other

Total investments, deferred charges and other assets

Total

$2,839,1 36,316
734 441 820

2 104 694 496

$2,710,278,778
704 172 885

2 006 105 893

1 071 343

8,173,871
14

744 138

7,700,825
13

118,222, 073
186,856

14,179,575
126,603,841

5,107,194
607

23 286 607
295 760 638

113,278,261
1,534,339

21,250,493
115,082,029

4,760,298
13,317,995
26 287 301

303 211 554

78,359,747
47,382,655
10,875,654
43 328 420

179946 476

79,835,332
47,382,655

4,947,177
28 773 902

160 939 066

52 581 472 953 52471 000 651

$1 28,857,538
30 268 935
98 588 603

327 205

473,046
1

4,943,812
(1,347,483)
(7,070,918)
11,521,812

346,896
(13,317,388)
~3000 694
7 450 916

(1,475,585)
0

5,928,477
14 554 518
19 007 410

3110472 302

Capitalization and Liabilities

Capitalization:
Common stock equity:

Common stock —no par, outstanding 73,909,836
shares in 2007 and 75,277,520 shares in 2006

Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities:

Current maturities of long-term debt

Notes payable
Trade payables
Other payables
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues

Other
Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes
Regulatory cost of removal obligations

Guaranty
Other

Total deferred credits and other liabilities

$490,276, 199
255,637

432,474,245
~2)1 916

922,794,165
825 000 000

1 747 794 165

0
18,000,000
89,089,335

9,447,554
11,179,287
10,529,935
33,888,897

(44,093,307)
900,498

47 200 435
176 142 634

251,227,764
342,01 8,894

1,707,836
62 581 660

657 536 154

$528,61 3,857
0

399,738,626
{95587+8

927,396,605
625 000 ODD

1 552 396 605

35,000,000
197,000,000
72,501,284
15,770,927
(2,333,455)
9,898,648

38,181,664
(73,934,974)

0
43 281 306

335 365 400

21 7,249,067
300,249,428

0
65 740 151

583 238 646

($38,337,658)
255,637

32,735,619
743 962

(4,602,440)
200 000 000
195 397 560

(35,000,000)
(179,000,000)

16,588,051
(6,323,373)
13,512,742

631,287
(4,292,767)
29,841,667

900,498
3 919 129

~159 222 766

33,978,697
41,769,466

1,707,836
~31 58 491
74 297 508

Total 52 581 472 95'3 52 471 000 651 110 472 302

Piedmont Natural Gas Company

Balance Sheets

May 2007

Assets

Utility Plant

Less Accumulated Depreciation

Utility Plant, net

Other Physical Property (net of accumulated depreciation of

$2,131,205 in 2007 and $1,980,542 in 2006)

Current Assets:

Cash and cash equivalents

Restricted cash

Trade receivables (less allowance for doubtful accounts of

$2,886,581 in 2007 and $4,562,780 in 2006)

Other receivables

Unbilled utility revenues

Gas in storage

Inventory - other than gas in storage

Refundable state and federal income taxes

Other

Total current assets

Investments, Deferred Charges and Other Assets:

Equity method investments in non-utility activities

Goodwill

Unamortized debt expense

Other

Total investments, deferred charges and other assets

Total

Capitalization and Liabilities

Capitalization:

Common stock equity:

Common stock - no par, outstanding 73,909,836

shares in 2007 and 75,277,520 shares in 2006

Paid-in capital

Retained earnings

Accumulated other comprehensive income (loss)

Total common stock equity

Long-term debt

Total capitalization

Current Liabilities:

Current maturities of long-term debt

Notes payable

Trade payables

Other payables

Income taxes accrued

General taxes accrued

Deferred income taxes

Amounts due to (from) customers

Accrued gas cost on unbilled utility revenues

Other

Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes

Regulatory cost of removal obligations

Guaranty
Other

Total deferred credits and other liabilities

Current Year

$2,839,136,316

734,441,820

2,104,694,496

1 071 343

8,173,871

14

118,222,073

186,856

14,179,575

126,603,841

5,107,194

6O7

23,286,607

295,760,638

78,359,747

47,382,655

10,875,654

43,328,42O

179,946,476

$2,581,472,953

$490,276,199

255,637

432,474,245

922,794,165

825,000,000

1,747,794,165

0

18,000,000

89,089,335

9,447,554

11,179,287

10,529,935

33,888,897

(44,093,307)

900,498

47,200,435

176,142,634

251,227,764

342,018,894

1,707,836

62,581,660

657,536,154

Prior Year

$2,710,278,778

704,172,885

2,006,105,893

744138

7,700,825

13

113,278,261

1,534,339

21,250,493

115,082,029

4,760,298

13,317,995

26,287,301

303,211,554

79,835,332

47,382,655

4,947,177

28,773,902

160,939,066

$2,471,000,651

$528,613,857

0

399,738,626

_955,878_
927,396,605

625,000,000

1,552,396,605

35,000,000

197,000,000

72,501,284

15,770,927

(2,333,455)

9,898,648

38,181,664

(73,934,974)

0

43,281,306

335,365,400

2i7,249,067

300,249,428

0

65,740,151

583,238,646

Page 2

increase

(Decrease)

$128,857,538

30,268,935

98,588,603

327 205

473,046

1

4,943,812

(1,347,483)

(7,070,918)

11,521,812

346,896

(13,317,388)

(3,000,694)

(7,450,916)

(1,475,585)
0

5,928,477

14,554,518

19,007,410

$110,472,302

($38,337,658)

255,637

32,735,619

74_962

(4,602,440)

200,000,000

195,397,560

(35,000,000)

(179,000,000)

16,588,051

(6,323,3'73)

13,512,742

631,287

(4,292,767)

29,841,667

900,498

3 919 129

(159,222,766)

33,978,697

41,769,466

1,707,836

(3,158,491 )

74,297,508

Total $2,581,472,953 $2,471,000,651 $110,472,302
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